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[1] ALAHEF 2024 FHFXHAHEZHAETRERHFARAAD “JL TGRS
AEGEERRG AL BIRERS (RB %5 : 2024]ZDZ011 ) Fo b s S Ax A AF B b
FHERFLRA “—F—3% LHLRIABUERAHTESILREAR” (RBHS .
3162023ZK05 ) #9H-B R, EHR# (P54 R) BAIFF + RAHBF IR AL
REZFSAEL, L PAREHRAT T,
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DR TE By, B SCHER™ ™ 1 5 ) o 200 S o 22 TR 2 AS [ Ml 3 4 ) 5 1
15 1] B A A5 RO R G 3 1 B 7 4= BRUE R 6 v B 4 P I 3
fEShE ., B W LSRR WA BORIE . BEE 2, RS B G
PERFUE PR EA —, (AL BRI B 2 T 5 KT WAk A,
HERFEY .

LA, EIPRTES H 5 00 5 Ak (5% B sk et S e i, e
e R S PRI BT O s T RSt BHCESLS, 15
SREEDT 7 1 O M LR 2B T, S L B o S BURTT B3 EL 28 i
ESh 2B EGR . KPR EHN RS . s b, CESCHT
FRBCR E i DU T 2 R e ) BUA IS M A BRI 2 ], G
SRR TR FEE i A 56 [ 1) R R 5 4 s A1 JR) o

WO T EON T, SRERA T OCHEA RIS ) s Y, o Bk
5k 22 TOA A A R AR DGR 7 (R XU ) B, JF IR B . H AR -
H R 1) 55 S LA (WTO ) AR A [, AELAR sk g o o 8L AR 452 B 7
RO MGG T2 5, MoARSE 4 BT RIITE CE LR R,
o I 2 — AR 25 38— RPN SCAT S | R AT 7 0 R )™ i
SEARHE P, B OGR4 IE 2R 3 A R KR DR S R, X 5 Il
] 7 Tl S A 7 M N B AT B B S SR TR BURE 58 B 2021

[1] U.S. Department of Energy, Critical Materials Strategy, December 2010, https://www.
energy.gov/sites/default/files/piprod/documents/cms_dec_17_full_web.pdf.

(2] HALEF—EME, 9T RBEA (AMREBT *5 o TR GBIRE) (B
SR B 2 F- R AEF 2 E PR AR AR BT LR B AR S Fede Tk ) FATH A
FE AT 2018 4 5 AN EH B0 X405 F mAFE, HREK 16 FY £ 354,
BEME, A AL, . BARAFTFECHT A, EBELGHRT 20184 10 A k& (GHES
SRALH) S E By Tk R B AR A ) JRAE
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BUR” R CEEERT]T BBCR B, — 7 T 8 R AT USRI Bl [ 23 T 1k
H%%%ﬁm%yﬁﬁﬁmﬁghﬁ;%~ﬁﬁﬁ§%%%%ﬁ?@$,
Ko Fh BRI 2022 4ERY 50 Rl 2= 60 A U, KBREE XA . Hh . mESEdR
Wi B RO . FEEBR 2, R AR . P2 R KA
ZAN D5 ) [R5 HE RGP e 5 SR AN S A Ry, A TR — A SR R
FF . BF Ry R4, 2026 452 A, EEFLE 50 24
%E%ﬁ@%%ﬁ?%kﬁéu W MSP FE—25 Tk < U Hb 2% R e
Z5103x” (FORGE), If[RIBTE s AL 2R 120 1236 701 8w 7~ Bl
ﬁ%ﬁ%ﬁa—— EEITTRT . B, SEETESCHE U O W) AP 58 AL
] A o] S A 2 5 ] B P A 1) AR 4 1

ARE Wb A S ER AV 5% AN O T, H AR 58 O
PR BE i 37 AR R RIS . B 3 AR SRV O RIS G I
LRAETEAWTE R L TS R E” <R A RIML” B
HWHHFE, RV EMEESNE. L. 850 =Hs, FiHzH
N 55 [ (1 s AL, Ay T e Al e D B 7 4 17 A R ) R S DX
TN, A SO A B W 5 AT A JR) 2R Rl G R 7 W VR A DG ¢
TR b, HREIR B SR DA T e ) A ] B R S A v 1 A
AT, HENAR R XA R 5 AR R A AR DL R e Bk R A

[1] A8 T 2022 5, 2025 F FA769 K45 = F L TR G LR a3 B Faghah b,
I 10FR, L 4R AR b B e NE AT A I L E RNGE, ARITIG A 4G BRR 2k bk AR
F L USGS, “Interior Department Releases Final 2025 List of Critical Minerals, ” November 14,
2025, https://www.usgs.gov/news/science—snippet/interior—department—releases—final—2025—

list—critical—minerals,
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K7 P 56 [ R SR A BRI, . S AR X AR R
SRHER = BRI R AT g, R T 56 [ 5 A K ) B A R AP 5 ) RO 75 22
WIR A XS “BEAEE” 5 /BT REOR m AKEh, 525
Tir FLOME FE N REZE AR S A M VE S B0 St . AN BRI, ESE T
PSR AT VBT XA B SR ) B IR 5 A R DL e 07 1) S AT B

(=) TR BRI R ET =S R EE

R B 2 AT S B X SRR iR AW A R B TR R B N, AR T SR [
TEARBRIT AR S5 I R 5T 6F 1 B 4 R AR X v Y O AR %
SO AN N TR P RO IR . RS ) 5 2 A AT R 15 A s X
v g AN ] BB W) FOIREE, OO R E IR [ RS SR
AR . 2025 4F 3 A, FEMIE A FATECS, EAR RO SME S B A
FERIHG” X E KRBT e TR R, SRR A 2R R 5% [ O T
Fe R T R AL, SR IR SO B R A b T R AR
12 AR ATE (R [ 82 A s ) it WS ORI G SRR ™ (I B 42 427
FUIMPSCH T, TR IR AR AR A EROCHER™ 7 (IR 4 A AR E AT Ml
LAB AR BE A U0 T 2 ik 0 5 11 22 42 5 B Sty B 1) g 53 5 R ™ 0 ™l L
T — i I B R SR RO 2 AR G [ A Bk T A S R
BORPEH A BB SCAE, A 2R g L O HE A ™ 4 A A JR AR A |l 15 7 i
% TiX— SR HR.

[1] The White House, “Immediate Measures to Increase American Mineral Production,”
March 20, 2025, https://www.whitehouse.gov/presidential—actions/2025/03/immediate—
measures—to—increase—american—mineral—production/.

[2] The White House, National Security Strategy of the United States of America,
November 2025, pp.18—19.
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TR AE BRI 25 B TR v A S s 1], SEAESR, P E—R LA 1R
FREE AL, JERL T AL . B FBE 2t i 3 e 3. A TENLEINE,
HE ) —RET A EKRS A 2010 8100 DOk E BTN 12 )5,
R & HiE 680 ZALTT NIRRT 5 5 ik 585 i sh Biar b E — AR ek
AAZE TS G o E— R SR O S R, SE T kT
WH ., B®A, R AAFERIMERE . " INA G IR,
KRS AR B R 7= S S 2 AR AT, 2025 45 AR 1F 11 B9 % £ S Ll
M EIN 16.94 {2370, Sk O RER) 88.3% 5 #E 2024 4F, FREXS AR
B 2R (0 AR A B R0 40 /23500, Wmds. Mt M. 4t
W2 R, HAEENE | g EHEETE R T s A R,

R R R AR, 9 DR AR B A ER OGP A R A K b 43 T
R E AN O P BOR e B Bhr, Y X EEm R, b E—REy
B A PR A AR AN UAE R AR I L I 5 4, B AT REZE 7= b 0 5
PRUER e L HEBRAES, XAR R T IRZAIRNRIE, IEF A, 28
EEEMSEET, U BN L 4L 4 R IB RS =i ),
FIBL A P 34 Ml () 0 A Sy, 17T O R A 265 i L DT v 0 7 ol - 2% g 411
W, SRR, PE 5 S S A Ok 2 R AR, R R X

M (FE (%) —FRBF LA RATR B EHENEHELRIT) , T EHERABREA
KEFM 3L, 202545 A 25 B, hep://www.gxzf.gov.cn/gxydm/jmwl_29789/t21137318.sheml,

2] AR (P EHLALH ST HAEREMNEE (20255 1—12 A) ), FH2FR
HREPHRFEFEHREM3E, 2026 52 A 1 B, https://delab.uibe.edu.cn/docs/2026—02/a3
c9c989t86c48aaa3c795cc5d237784.pdf,

3] (2024 - E P A HBEZE KRG AR), ALHF ML, 202559 A8 H,
http://www.mofcom.gov.cn/tjsj/ gwijjhztj/art/2025/art_7cbe0836e40d4ecab3888ed3829¢cb
df3.html,

[4] AR (EBRET ), &£ (B2 ) 2026 5% 138, % 36—38

-57—



I 2026% %44

I 28 B S 7 AR AR L X b X 2 L A RS B DL S R B
WO T B AL o g A n 50 B T, TR 2R R 0 1) A% 496 3 5 A3 1 fim s
A AR S E AR S R T T, R T A EC N — 1 &
T 4k J3E S0 A 28 0 % N ) T, A S AR AR R A 2 7l RO A
Xof i e ] A SR ARE R 5 | 1 A T

(=) BRER : P2l “Z0” 5% R FE

FEE Pz o EE B RS S I, SE R
WP “BESEIa R, A 0 PSRRI L RE ) M R A . S b R
A Ja) 2025 4F R AT RO P IR AE BN, SRR 11 FOCHEE )58 2K
Wik, S 20 Mgk RIRETE 50% DL b P DR, SEREIA £
ME—ZE = I BRR R T T 2025 AO0CHT, BBEEJLT S B0, W)
2035 43¢ [ AR AR R TH I 36 74 J7 AR R i 1 P ARG R, b R
H AR 70% LU= 80% Lh b RS RE . MR 58 [ O S il o Xt
AR TR H] (MP Materials ) 807 A EA T Hpiie B 4 SRARIRFR + 42 7=,
B A% P i A AR 25 5L T 2028—2030 4, 1 A - Fi g (1% 7™ 05 RS2 3 4l 2 ] i
IR B IR AT R 1 R g Ah . R R MR A RO R B R X, A
SRR HE 73.59% WL, 31.31% 98, 15.39% HI%S . 6.94% Mt . 4.47%
%86 . 3.53% M1 3.13% M4k, EIBMMET F=mEES, 7 /128K

[1] Lowy Institute, “Is the US Really Losing to China in Southeast Asia?” September 25,
2025, https://www.lowyinstitute.org/the—interpreter/us—really—losing—china—southeast—asia.

[2] USGS, “Interior Department Releases Final 2025 List of Critical Minerals” .

[3] Shanghai Metals Market, “US Faces 742,000 mt Nickel Deficit by 2035 Amid Zero
Smelting Capacity,” March 31, 2026.

[4] USGS, “Mineral Commodity Summaries 2026,” February 6, 2026, https://www.usgs.
gov/publications/mineral—commodity—summaries—2026. AXT R EALRLET T 48X K
Wi 8T, BXRFE—IFE,

[5] MP Material, “MP Materials Announces Transformational Public—Private Partnership with
the Department of Defense to Accelerate U.S. Rare Earth Magnet Independence,” July 10, 2025.
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A5 Je UK ) SRR AR B, AR, CEERWT I M B 7 A 18 K SR B A
SR BMEN L . R PR 2B (S&P Global ) 2024 4F 7 A & 4ii i) —
Oy R4, E 2002 4E LK, SEEAAT 3 FEG I8, TWi A& B— R BT AT 1L £
P WS- 255 250 29 4F, P RIME R PR AT G, T EIE S L Akis 1T,
R B F B . KRR TT AR 2 (Bl & M AEIE . T &
HRFE W A BRI RS R ™ B 5 AR W 2 R R BURTE A R
AT R BOR, 528 EESh N 5 2 T ki i —20 s Hak,
SAE . PIESEHIX AR L, A FE AR OB X AL . BRSO S R R 25y
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[1] #&4% £ B3 RiAE B TA, ks =4k SIe BRI S A, P4 R 66.67%,
FAEE 6920 Hp: FPR2103%, Ha6) 414%, Ak 379%, LHREIE 172%, £#0.62%; k.
W) 5.64%; Ak PP 1419, JEAERE 119%; e Mk 353%; Bk EHE156%, AARERELE

HARABZ T ALTAY, REAPEAEE 4367 Tk, ERRATI; AEEL 120 ok, LEREME
9 12%

2] AL USGS, “About the 2025 List of Critical Minerals,” November 6, 2025, https://
WWW.usgs.gov/programs/mineral—resources—program/science/about—2025—list—critical—minerals,

[3] S&P Global, Mine Development Times: The US in Perspective, June 2024, https://cdn.
ihsmarkit.com/www/pdf/0724/SPGlobal_NMA_DevelopmentTimesUSinPerspective_June_2024.pdf.

[4] Bao Pham, “Bridging the Gap on Critical Minerals,” US—ASEAN Business
Council, March 5, 2026, https://www.usasean.org/article/bridging—gap—critical—minerals.
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2025 4F 4 J, R I B AT XK HE DR IR 10% 1Y CEMEDCEL”,
FEXF R R AR XA OCBE . AR B R 32 M A DA i
JUE LI 2 —, 4R ZHE R NAE 17% ~ 49% AN X568,
T 92 A e R ), AR B R S B e R E R, I LU T
WEASIBOCBEDILL L [FAF 10 7 R SR R 2R W2 S AR N R B 21U 1]
HOORVEW., RHLE. MR, RENESET -RY “HHERE S
REEW UM 5 2026 4F 2 H, SEENHAR S EN e FEEREIAR “HER S
SO P AR HE . I X AEIEBL” 1 A Gt R -5 B RH B — S
5 ] F2 83 D 1T VB AR R R AR ) o

FEGEIEARIBUZ T, 95 AR 45 11 9% U5 B0 22 S R BRUBE BE AR JRy, B ST A
)2 e HE . e SR PEEMEN e, € ERAT T Stk I e i A
AR o 95 H CHEDT 7 R A A T S B R TR PR P ST 1 5 ) G A
TR e N, (RS HEER G PE ) S HE DR T AN ]
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[1] The White House, “Memorandum of Understanding between the Government of the
United States of America and the Government of Malaysia Concerning Cooperation to Diversify
Global Critical Minerals Supply Chains and Promote Investments,” October 26, 2025.

[2] The White House, “Agreement between the United States of America and Malaysia on
Reciprocal Trade,” October 26, 2025.
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KRS R A TR A e v R, SE L A R s s s
(FCX) 15 EJE BUM 2 nt i o st SE R LTEAR TR AR 4 X A9 12 5 AL
I M55 W, b i A 5 I B AR A B R A 7 U B 1 92 B e e,
EERIE o B b PHE LW ES IE 2L SIS X Y eSS 2T
PR A SR MUE S X 2% [ AT RE LR S HE R B T B AR AL
27, IFEORGE E AL el R AL [ % e AL, LT PR T B Y
R ISR HE B By DI ) UK T2 S B Al “ AR T A BB Al
FOEJHEWER e BR . JPR . 3R T s, AL AR Al
s, M R G HERMSUR AL L T SR P U i A Tk, W A
U345 B AE R R I 5 SRR SCHEA ™ AU 2 1o S I B 22 AR T S E A 2
HuBE Iyt U 5 T Y I B T, FEAR e HE A SR B ARE IR E . P
kT, 56 E AR AH AL BB PRARIOL S A B 3 OB BE 25, 45 1
FR T R A et 7 e BE DR E - 7 5 4 S 0 2 2 S AL SR s SR AR AZ o ol
RN RGN
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[1] The White House, “Fact Sheet: Trump Administration Finalizes Trade Deal with
Indonesia,” February 19, 2026.

[2] Freeport—McMoRan, “FCX Announces Agreement for Life of Resource Extension of
Operating Rights in Grasberg Minerals District,” February 18, 2026.

[3] The White House, “Memorandum of Understanding between the Government of
the United States of America and the Government of the Kingdom of Thailand Concerning
Cooperation to Diversify Global Critical Minerals Supply Chains and Promote Investments,”
October 26, 2025.

[4] The White House, “Agreement between the United States of America and the Kingdom
of Cambodia on Reciprocal Trade,” October 26, 2025.

[5] The Embassy of Philippines in Washington D.C., “Philippines Signs MOU on Critical
Minerals Supply Chains,” February 6, 2026.
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Mo TS, P e, R R R 1 A K S A T P
DLARE AR IR, PRI, SRR, B4 1 R A MR AT 5%
BEMr, BRI TS S MAE Sy, AR LIRS ) & e N R+
FERE, DAL RE AR by 56 Sk n™ 7 J2 B R 7 A A bz

2025 4F 10 H, FREF OCHD T 55 1 I R THE R fR FRHESR ),
P PR DGR ™ VR DA R M2 20 A BE AR DR R B B . 2025—2026 4F
W], WK 1A 7 (Lynas Rare Earths ) {7 T Ty P47 1 T 4%
B SLILEE A . BUEAR T R E AR R, U A ERE — B TE R L
SRR AR AR P R AR R A . 2026 4F 3 A, EREEEE S CEB
) BREATH, RS 1A AR AT — M 29 9600 J7 3T
WY BEFML, 24 W DUAT P 1) 56 (] ] B A8 AL R s 1= S Ak, AH G R ]
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Gy EORERR . KRG R S USRI A R B AR L, A 26 A R AR
A S EEDT 7= BE UR rP OE M RORS R AR AR L 1 £
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[1] Abby Gail Sarmiento, “US Races to Secure Critical Minerals Amid Supply Chain
Challenges,” S&P Global, October 20, 2025, https://www.spglobal.com/market—intelligence/
en/news—insights/articles/2025/10/us—races—to—secure—critical-minerals—amid—supply—chain—
challenges—94029417.

[2] Faisal Rahman, “Australian Nickel Company in Morowali Ready for Production in
2025,” Indonesia Miner, March 13, 2024, http://www.indonesiaminer.com/company/detail—
news/2024—03—13142306—australian—nickel—company—in—morowali—ready—for—production—
in—2025.

[3] “Australia’s Lynas Inks US Rare Earth Oxide Supply Deal,” Reuters, March 16, 2026.
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HAEBR U AU (JICA ) S A 1] DS ) I & 7 I H R4 B ™,
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