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2025 4F | AR R SAT SE MBS S, A B e A TR Y S T — &
GIRBUINAER i, Hr U “XF4ECHL” (Reciprocal Tariffs ) B 45
A EA R e, 2025 4E 4 H 2 H, FFEISASE TRISE TR X
B WATELS, S A 4 75 HE 2B 110292 F 8 # & inaE
10% [k “FEHESLBE”, IEA 4 A 9 Bt 4Bk 60 4~ E FMAE#4h %
Bl o MO S X R4 R A X AR IR <X BT MBLCRTE R E, AW
WU X . RS BUR S 9 M ARBEZR T, A 6 A~E Rk
o LR TR A S AOCRE , KRR IR (49% ). &4t (48% ). #F (46% ).
Zifa] (45% ). Z=E (36% ). BB (32% ), 47 3 A E R HOMAEE B,
ORI (24% ), DKV (24% ) MAEHETE (17% ), By &R 3
ER e, EEXTEAFG LB, TAMIEF B, P 4K
FOVE R AR AEE 11 A p D, b 36 ENAE 10% 1 “FEESeR”
4 79 H, FRWIREBUN LGSR E AR o E LM I E AR AT <X
GEXBL” 90 K, H 10% () “FEMECHBL” TLAGRE, RGH RPN B i [a]
B0, BBOR SRR W &t 3 AN Z A MR RNR A, 7 H 31 H, R
T N BATEA, EHRE CWAERB BR, BEAAH 8 H 7 HEXNZA
G AU 0% ~ 41% ANSEREBL, X5 = Eitia 2 36 B 0 i AE Ik

[1] The White House, “Fact Sheet: President Donald J. Trump Declares National Emergency
to Increase our Competitive Edge, Protect our Sovereignty, and Strengthen our National and
Economic Security,” April 2, 2025, https://www.whitehouse.gov/fact—sheets/2025/04/
fact—sheet—president—donald—j—trump—declares—national —emergency—to—increase—our—
competitive—edge—protect—our—sovereignty—and—strengthen—our—national—and—economic—
security/.

[2] Kay Johnson, “The tariff levels Southeast Asia faces under Trump plan,” Reuters, April 3,
2025, https://www.reuters.com/markets/asia/tarift—levels—southeast—asia—faces—under—trump—
plan—2025—04—03/.

[3] “Timor—Leste officially admitted to ASEAN as 11th member,” TATOLI Ag é ncia
Noticiosa de Timor—Leste, October 26, 2025, https://en.tatoli.tl/2025/10/26/timor—leste—
officially—admitted—to—asean—as—11th—member/10/.

[4] Kathryn Watson, “Trump pauses most of his new tariffs for 90 days, increases China tariffs
to 125%,” CBS News, April 9, 2025, https://www.cbsnews.com/amp/news/trump—announces—
90—day—tariffs—pause/.
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[1] The White House, “Further Modifying the Reciprocal Tariff Rates,” July 31, 2025,
https://www.whitehouse.gov/presidential —actions/2025/07/further—modifying—the—reciprocal—
tariff—rates/.

[2] “No clear winner in US tariff policy among ASEAN countries,” 7%e Nation Thailand,
August 6, 2025, https:///blogs/news/asean/40053641.
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KB XFHROZE . . DORPEW, ENJE . EAREERM EER Y i E
TR 19% H 2B, Bl g X — AR A HE I A O AR A AR I 20% B9 SCHE, T XF
LR G0 SRR I R G SR I N 40% MR R OB B R IR
SYRESER, LA ORGHE” BRI R A AR R A s S E AR . R
7 R AL T = E s A, IR E A R IR 40% AR
PECEL, DA iy W s HL .

XTI )2 BARTE TR S N U IRl M, RO LSRR T BB
HAE 2025 4E 3 AEEES TR RPEFZLFAZL S (USCC) AT
M —WriESs b, 245 35 RO L S8t A OB — Ji 457 B3 UM X AR R K
SREC Ay AR AT BRI, LAk 9% [ 7R AR R A 28 5 AR AE R
Fipip E e, PRI RE S T 4 H S AR AR E RS — B
AVECR , AR XTEAR KA b2 36 [ fomg S ny Ml SEEXHnd (10% ).
AR (17% ). B (46% ). WHHFE (49% ) W 25 57 BRI BRI %,
TR T A< B 22 e A R 25 A AL RIS 3 a0 . AN, AR A DL R
WA I, W R A B B B A R LA SRR, DA O [E Y
KBiE . HET, M. REZE. e, FEARE. BRI, ZEYCS
6 EIR B TR OB, BrmyE . SRS 38 B A BGH SRR FI AE HE AT
zm, R GRFIARS BCE AR 2 PN . AR E RS B O ik 3 B
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[1] U.S. Census Bureau, “Trade in Goods with China Available years,” https://www.census.
gov/foreign—trade/balance/c5700.html.

[2] U.S.—China Economic and Security Review Commission, “Hearing on Crossroads of
Competition: China in Southeast Asia and the Pacific Islands,” March 20, 2025, https://www.
uscc.gov/sites/default/files/2025—03/March_20_2025_Hearing_Transcript.pdf.
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(1] A LFFEFAARABLER RS EAETRH, 7 “Z2FLEFE, 241
EEET , EIHRRFRGEH, AEHARALBRELFEFE “REFA” |, £
ZA kit “REERT .

2] A, (HERFRERGERTH) , LA, 202555 A 31 B, heeps://
theory.gmw.cn/2025—05/31/content_38062045.htm
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BV [X 2025 AE 2P KK iR 2 4%, IR TILRTHUN Y 4.4%, Hrp, 5
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gov/countries—regions/southeast—asia—pacific/ o

[2] Vietnam Customs Data, “What Vietnam Exports the Most: Top Vietnam Exporters &
Trade Partners in 2025,” June 13, 2025, https://www.vietnamexportdata.com/blogs/vietnam—
exports—top—exporters—trade—partners—2025.

[3] Open Development Cambodia, “Cambodia’s exports to US touch nearly $10 billion,”
January 14, 2025, https://opendevelopmentcambodia.net/news/cambodias—exports—to—us—
touch—nearly—10—billion/.

[4] World Bank, Zast Asia and Pacific: Technology, Reforms, and Cooperation
Pathways to Future Prosperity, April 24, 2025, https://www.worldbank.org/en/news/press—
release/2025/04/24/east—asia—and—pacific—technology—reforms—and—cooperation—pathways—

to—future—prosperity.
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[1] “Vietnam’ s garment—textile industry stitching a greener, smarter future,” Vietnam Plus,
March 30, 2025, https://en.vietnamplus.vn/vietnams—garment—textile—industry—stitching—a—
greener—smarter—future—post312433.vnp.

[2] A0 “Nike (NKE) and Lululemon Face Supply Chain Challenges Amid New Tariffs,”
GuruFocus News, April 4, 2025, https://www.gurufocus.com/news/2763136/nike—nke—and—
lululemon—face—supply—chain—challenges—amid—new—tariffs; Callum Keown, “U.S. Retailers
Exposed to Vietnam Are Getting Crushed. That’ s Nike, Lululemon, and More,” Barron’s,
April 3, 2025, https://www.barrons.com/livecoverage/stock—market—today—040325/card/u—s—
retailers—exposed—to—vietnam—are—getting—crushed—that—s—nike—lululemon—and—more——
10In0GxxkSBzPY GQuY7rl; Kim Bhasin and Tim Loh, “Sneaker, Clothing Makers Sink on Tariffs
Leaving Nowhere to Hide,” Bloomberg, April 3, 2025, https://www.bloomberg.com/news/
articles/2025—04—02/trump—tariffs—poised—to—make—nike—adidas—shoes—more—expensive 4

[3] “US Textile Imports Data by Country: List of Top USA Textile Importers,” Tradeimex,
March 6, 2025, https://www.usimportdata.com/blogs/us—textile—import—data—by—country—
top—usa—textile—importers.

[4] CROBRIEEE R 2R K) , PRERERIBAXEWEFH SRR,
2025 1 A 13 B, https://cb.mofcom.gov.cn/jmdt/art/2025/art_e27cdeee189c4185acf087cfhe
€347f6.html,

[5] Josh Boak, “Trump to put import taxes on pharmaceutical drugs, kitchen cabinets, furniture
and heavy trucks,” The Associated Press, September 25, 2025, https://apnews.com/article/trump—
tariffs—taxes—furniture—imports—trucks—cabinets—30e(0ca1409747¢92f374b436e9fef64d.
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[1] Francesco Guarascio, “Staying put in Vietnam, furniture exporters bet US consumers
will absorb tariff blow,” Reuters, September 30, 2025, https://www.reuters.com/world/
china/staying—put—vietnam—furniture—exporters—bet—us—consumers—will—absorb—tariff—
blow—2025—-09-30/.

[2] “Facing Trump tariffs Vietnam eyes crackdown on some China trade,” 7%e Economic
Times, April 11, 2025, https://m.economictimes.com/news/international/business/facing—
trump—tarifts—vietnam—eyes—crackdown—on—some—china—trade/articleshow/120188651.cms.

[3] “Philippines Eyes U.S. Long—Term Loan to Fund $5.58 Billion F—16 Fighter Jet
Deal,” Defence Security Asia, April 7, 2025, https://defencesecurityasia.com/en/philippines—
eyes—u—s—long—term—loan—to—fund—5—58—billion—f—16—fighter—jet—deal/.
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[1] Prime Minister’ s Office Singapore, “Ministerial Statement by PM Lawrence Wong
on the US Tariffs and Implications,” April 8, 2025, https://www.pmo.gov.sg/Newsroom/
Ministerial —Statement—by—PM—Lawrence—Wong—on—the—US—Taritfs—and—Implication.

[2] “46th ASEAN Summit (Plenary) Opening Remarks By the Prime Minister Datuk Seri
Anwar Ibrahim,” Bernama, May 26, 2025, https://www.bernama.com/en/news.php?id=2427280.
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[1] Ruth Abbey Gita—Carlos, “US’ 17% tariff on PH exports to have ‘minimal” impact —
Palace,” Philippine News Agency, April 3, 2025, https://www.pna.gov.ph/articles/1247399.

[2] “Trade War Between the United States and The People’ s Republic of China: Global
Economic Impact and Implications for Timor—Leste,” Camara Comercio Industria Timor—Leste,
May 9, 2025, https://cci.tl/en/component/content/article/trade—war—between—the—united—
states—and—the—peoples—republic—of—china—global—economic—impact—and—implications—for—
timor—leste?catid=9&Itemid=337.

[3] “ASEAN bloc seeks dialogue with US on tariffs but won’ t retaliate,” Reuters, April
10, 2025, https://www.reuters.com/world/asean—bloc—says—it—wont—impose—retaliatory—

measures—over—us—tariffs—2025-04—10/.
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[1] A JL“Viét Nam willing to slash tariffs on US goods to 0%: Top leader,” Vietnam News, April 4,
2025, https://vietnamnews.vn/politics—laws/1695293/viet—nam—willing—to—slash—tarifts—on—us—
goods—to—0—top—leader.html; Nga Pham, Danielle Kurtzleben, “Trump announces trade deal with
Vietnam,” National Public Radio, July 2, 2025, https://www.npr.org/2025/07/02/nx—s1—5422252/
trump—trade—deal—vietham—tariff =

[2] The White House, “Joint Statement on United States—Vietnam Framework for an Agreement
on Reciprocal, Fair, and Balanced Trade,” October 26, 2025, https://www.whitehouse.gov/briefings—
statements/2025/10/joint—statement—on—united—states—vietnam—framework—for—an—agreement—
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